[MonoXeHne repMaHCcKoW 6yMaXXHON MPOMbILLAEHHOCTK
1923/24 .

(U3 rognuHoro 0 4 C0)o: a lepsr. , (habpukaHTOB).

B 10 Bpems kak B 1922 r. repmaHckas GymaxHas MpPOMbILLIEHHOCTb
No KOJMIMYEeCTBY MNPOU3BEAEHHbIX MPOAYKTOB MOYTU [JOCTUrAa [OBCEUMUOrN
YPOBHSA, rofoBoe Mpou3BOACTBO B 192S (kaneHgapHOM) rofy ynano Ha2 /.
M COCTaBMIO BCero / [0BOeHHOIi BbipaboTku. MpUUYMHAMU MNOHMKEHUSA
ABNAKTCA (PUHAHCOBOE NOJMioXeHue [epmaHuun, okkynauua Pypa u cBa-
3aHHblE C 3TUM 3KOHOMWYECKUEe MOC/efCTBUSA.

BHyTpeHHee noTpebrieHne B CpaBHEHMU € 922 T. MOHU3UIOCL Ha 0
M ToNbkKo 6narogaps Bo3pocwemy (Ha '/,( B cBA3N C o0b6e3UeHeHUEM
MapKu, BbIBO3Y COKpalleHne npou3BOACTBA M BPeMEHHbIe OCTAHOBKU (ha-
6pMK He NMpUHANKM 6onee 3Ha4YUTENbHbIX PasMepoB.

Mocne ctabmnusaunm mMapkm W BBeAeHWs HOBOW TBEPAON BantoThl,
KOHKypew s Ha MUPOBOM PblHKE cAenanacb ANS FepMaHCKON 6Gymas:HOM
NPOMBbILIEHHOCTN, BCNEeACTBME BbICOKOW cebecToMMOCTM mpogykuum (Bbl-
COKMe LeHbl Ha Cblpbe W NONYNPOAYKTHI, (paxTbl, nanorm wu T. A4.), He-
BO3MOXXHOI, U B nepBble MecsAubl 1924 r. BbIBO3 B 3HAUYMTE/LHON CTenesu
ynan.

B mae mecsiLe BHYTPEHHUIT PbIHOK *3aMETHO 0XWBW/CSH, YTO 06'AcHAeTCS
MCTOLLeHMEM 3aMacoB, a TakXe OnaceHMem MOAHATMA LEeH U 06WuM yBe-
NNyeHNeM BHYTpPeHHero noTpebneHus. Bce se 3To ' B CBf3U C
BCe YMeHbLUAKLWECa MOKynaTenbHolW cunoii B FepmaHumn, Hago cyYMTaThb
BPEMEHHbLIM, TaK 4YTO, €e/iM He yfacTcAd B [JOCTaTOYHON Mepe MOHW3UTH
ce6ecToMmMoCTb NPOAYKLUM UM TeM MOAHATb BbIBO3, CAefyeT onacaTbCs 3Ha--
YMTEeNbHOro Mepenpov3BoOACTBa.

Hec510Tpa Ha okkynauuto [ypa, 3amMeTHOro HepocTtaTka B yrnae re-
66110, YTO HaxO4MTCA B CBSI3W C COKpalleHMem Mpou3BoAcTBa. Bo BTOpoOW
MONOBMHE OTYETHOrO roga ObiAn fJaxe 3Ha4YMTesbHble MPEeSSIOKEHUS YIris,,
HO BbICOKWME LEHbl M HeaoeTaTOK CBOGOAHLIX KanuTanoB He fJanu BO3-
MOXHOCTU MpegupuaTusam O6yMaxHOW NPOMbIWAEHHOCTW cAenaTb JocTta-
TOYMble 3anachl.

C 6anaHcamm Takxke B OT4YeTHOM rogy B obwem ne 6bino 3a-
TpygHenuit. B KoHue roga ¢abpukum umenn B cpefHem 3amacbl 6anaHCOB:



7 MmecsaueB. W3-3a rpaHuubl BBe3eHO 6bI© okono 60°/0 6anaHcoB; B
1922/23 r,, HaobopoT, B0°/0 BCero Konm4yecTtBa 6asaHCOB OblIM BHYTPEHHETO
*[1poncxoxaeHus.

Llenntonosa un gpeBecHas Macca MWMeIUCb B LOCTATOYHbIX
KonunyecTBax, B 0OCOBEHHOCTU NeTOM W oOceHbto 1923 r., B nepuopj Hambo-
-Nee CUNIbHOTO COKpAalleHWa Mpou3BOACTBA. BbiCOKMe MNPOBble LEHbl Ha
Lennno3y CUAbHO OrpaHWYMIN BO3MOXHOCTb KOHKYPEHLUW Ha MUPOBOM
pblHKe, 0CO6eHHO Ans ((habpuk, He MMEKLWMX COBCTBEHHbLIX LENTHN03HbIX
OTAeNeHNA.

Heo6bIKHOBEHHO CU/IbHO B CPaBHEHUW  [OBOEHHbIMW LeHamu (4o 2 /0
n 6o0see) BO3pPOCAM MoOcne cTabunmsaumm mMapku LeHbl na cTapyt 0Oy-
Mary W Ha TpfAnbe, 4YTO O6BACHAETCA 3HAYMTeNbHA.™ BbIBO3OM MNpu
BO3pOCLIEM BHYTpPeHHeM noTpebneHuu.

BbiB03 TpsAnbsA B (heBpane 1924 . B cpaBHeHUA C sAHBapem 6osnee
yem yasomncsa. XopaTaictea (pabpukaHTOB nepefn npaBuTeNbLCTBOM O 3a-
NnpeweHHN BblBO3a 3TUX [ABYX BaXHbIX BMAOB Cblpbs, (4TO B APYrux crtpa-
Hax uUMeno Mecto), O NPUHYLUTENbHON NPUOCTaMOBKe HE3L0POBOro Mo-
BbIWEHUSA LEH HA BTW MaTepuanbl He YBEHYANMNOb YCMEXOM.

Mocne gonrux ycunuini yganocb fo6utbca ¢ 1-ro anpens MOHWXe-
MNA ueH Ha XNOPHYK WU3BEeCTb, Mepa 3Ta UMena UuUenbld KakK yge-
nwBneHne ce6ecTOMMOCTM M YBENMUYEHUE KOHKYPEHTHOI cnocobHocTu 6y-
MW HO HPOMBIWNEHHOCTN, TaK W yBeNWYeHUe noTpebneHns 6ennnbHoii
H3BECTU.

MoHWN eHMA LeH Ha aHWNWHOBbLIE KPacKW He yjanocb npo-
BECTW, HECMOTPS Mna TO, YTO LeHbl 3TW BO3POCAM B C-pPaBAEHUH C [OBOEH-
HbiMM Ha 2€ —30 / ; Bnafenbubl habpuK aHUIMHOBLIX KPacokK He uayT
HaBCcTpeuy OYMaXHOW MPOMBILWNEHHOCTH, CCbiNascb Ha CBOU WOTEPH BO
BpeMS ,,MaCCMBHOT0 COMPOTUB/EHUA

MOHMXEHNIO BecbMa BbICOKUX CPaBHUTE/bHO C MWPHbIM BPEMEHEM
LeH Ha CYKHa MelaeT ype3BblyaiiHOe YBeNMYeHMe LeH Ha LWepcTb Ha
MWUPOBOM pbIHKE.

B koHue aHBapa 1924 r. Cot3 meTanno-Tkaukux (habpukaHTOB He-
CKO/l KO MOHW3WA Lenbl Ha CeTKW; B Cilyyae yjelLeBNeHUsS MPOBOSIOKU
0XWAaeTca fanbHeillee MOHWXKEHMeE. Y



