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I'IOBAJIBHBIN DKOHOMUWYECKUIN KPU3UC.
IMPUYUHBI U MTOCJEJICTBUS

KakoBbl k€ OCHOBHBIE NPUYHMHBI MOCAETHET0 SKOHOMHYECKOrO KpHU3HCa
2008-2009 rr.? Ckoapko Obl HU OBIJIO MHEHHH MO STOMY MOBOJY, OHH BCE CBO-
JATCS B OJTHOMY BBIBOJIY: CUCTEMAa MUPOBON SKOHOMUKH HECOBEPIICHHA.

M CcTOUHHUKOM 3TOr0 HECOBEPIIECHCTBA SBJISAETCS OTHOIICHUE YEI0BEUYECTBA
K (uHAHCAM, €TO OJCPKUMOCTh TOJYUCHHEM CBEPXIPHUObITH. B pesynbrare
3TOTO B MUPOBOM skoHOMUKE B 2007 r. BO3HMKJIA TPEIIMHA: HAYAJIOCh MA/ICHUE
JOBEPHS K MEHHBIM OyMmaram, J0JITOCPOYHBIM POCKTaM — (PMHAHCOBAsA CHCTEMa
cTaja AaBaTh cOOU, MOPOK/Iasl MO LEMHON peakluu U APYrue HeloBepua. Takum
00pa3oM, CTAHOBUTCS MOHATHO, UYTO OCHOBHOW MPUUYMHOMN pa3pylIeHUS MUPOBOM
(hMHAHCOBOW CHUCTEMBI CTAl0 CTPEMJICHHE YEJIOBEUECTBA K MAKCUMHU3ANKH TIPH-
ObLTM 0€3 yueTa CTENEHU OMPABAAHHOCTU CPEJCTB AJIA OCYILECTBIICHUS STOU
1eu U nocaeacTsuid [1].

brnaronpuaTHON MOYBOW NIl HACTYILJICHUS] SKOHOMUYECKOTO KPU3UCA TaK-
K€ BRICTYIHI (paKTOp KPEAUTOBAHMS IO BeeMy MUPY. OCOOSHHO BaXKHYIO POJIb
ceirpaiu nocieAacTBus unoreyHoro kpusuca B CIIIA. XapakTepHo, uTO mOTpe-
outenbckoe kpenutoBanue 2000-x romoB 4yacTto He ObUIO CIOCOOHO 3a Cyer
MPOIICHTOB TIOKPBITh WH(IAMOHHBIE M3ACPX KA OaHKkOB. KpenmroBanme Hace-
JICHUS MO HU3KHUKA MpoueHT (10 3 %) ABIANOCHh MPSAMBIM CIEACTBHEM Oecrpe-
LEICHTHOTO TJ100AJIbHOTO MEPEHAKOIJICHUS KalWUTallOB, KOTOPbIE, KaK OKa3a-
JIOCh, HEeKyAa OOJIbllie BKJIA/bIBaTh. B MUPOBON SKOHOMHUKE CIOXKHIACH CUTYya-
U1, KOTJ1a BO3MOXHOCTH PhIHKOB MCUEpPNAINCh [2].

[IpenocTaBnsas KpeauThl JOO0OMY 3aEMIIUKY, MPAKTUYECKH HE YUYUThIBAA
€ro IJIaTeKeCnoCOOHOCTh, OAHKU MPEBBIIIANM BCE JOMYCTUMbIE PUCKH, TEPAA
MPU 3TOM BO3MOKHOCTbh YIPABJISITh U KOHTPOJIUPOBATH KpenuTopos. [lepenumas
3a0KEAaHCKWW OTBIT, MHOTHE (DMHAHCOBBIE YUpexkacHus EBporbl M1 A3um TaKxke
OKa3aJIMCh B MOJOOHOM CUTyallly, TEM CaMbIM TIpr/1aBasi (PHHAHCOBOMY KPHU3ZHUCY
ro0aNbHBINA XapakTep.

Karanuzatopom puHaHCOBOTO KpH3HCa CTajl HEKOHTPOJIMPYEMBIH POCT Jie-
HexHOM Maccel. Mmenno ¢ 1971 r., korma Obia OTMEHEHA MpHUBA3KA JojuIapa
CIHIA — oCHOBHO# MHUPOBOH BaNIOTHl — K 30JIOTOMY COJIEpKaHHIO, 00ecTeUu-
BaroieMyca 300ThiM 3anacoM CIIIA, nosiapsl cTajau ne4yaTaThCs B HEOTPAHU-
YEHHBIX KOJMYECTBAX. JMHUCCHOHHBIE CPEACTBA, MOTJIOMIASCH OTPACIAMHU MPO-
MBIIUIEHHOCTH U MOTPEOUTENBCKUM CEKTOPOM, MPUBENIM K MOBBIIICHUIO CIPOCa
Ha MPOAYKITHIO U, KaK CJIEACTBUE, K MOBBIIICHUIO I1EH.
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Taxum o6pazom, mpuurHbl (PHHAHCOBOTO KpH3Kca 00yCIIOBJICHBI caMoi (hu-
HAHCOBOUN MOJEIBIO; CTUMYJIMPOBAHUE SKOHOMUKH OCYIIECTBIISETCS KPEAUTOBA-
HUEM, a JJIA €ro MOoraileHus TpeOyeTcs KaXkabli ro/i HapaluBaTh NPUObLIb, UTO-
Obl MOKPBITh CCYJIHbIE M3AepxkKUA. Ho HapammBaTe NpuObLIb 10 OECKOHEUHOCTH
HEBO3MOKHO: KOTJa-HUOY b POCT OCTAHOBUTCS, UTO MPUBEJET K HEBO3MOXKHOCTH
BBITIJIAT TI0 KPEAWTY U B KOHEUHOM HUTOTE — K (PUHAHCOBOMY KPH3HCY.

Kpwusuc 3arponyit Bce cpepbl SKOHOMHUECKOH KHU3HH, B TOM YHCIE U 00pa-
30BaHME, HATIIATHO TTOKa3al HEOOXOAMMOCTh YCKOpPeHUs pedopM BhICIICH KO-
Jibl B IPOMBIIJIEHHO Pa3BUTHIX CTPAHAX, KOTOPbIE HAUAJIUCh 3a/10JIT0 10 CaMOTO
kpuzuca. Kpusnc moBiausia Ha MOSBJACHWE HOBBIX TEHASHUMH Tio0an3aluu
BEICIIIETO 00Opa3oBaHus, Ha (hOPMBI U METOBI TIIoOaM3armu [3].

[Tpou3onuio yBeIuueHUe pPojid TOCYJAPCTBEHHBIX CTPYKTYpP, TaK KaK OHH
cTanu 00Jiee KOHKYPEHTOCNOCOOHBIMU Ha phIHKE Tpyaa. ['ocynmapcTBo Bceraa
UMEET B CBOEM PACTIOPSDKEHUN (DMHAHCOBBIE PECYPCHI U MOXKET rapaHTHPOBAThH
CJTY>KalllUM MOCTOSIHHYIO OIUJIaTy U COIMAJIbHBIC JIbIOTHI, MO3TOMY YBEJIMUMIIACH
MOMYJIIPHOCTh pa0OThl B MYHULIMTAIBHBIX MPEANPUATHSIX.

['ocynapcTBeHHBIE MHCTUTYThI CTAHOBATCS 00JI€€ KOPPYMIHUPOBAHHBIMM,
OTO OOBICHAETCS €CTECTBEHHBIM MOCJIEACTBUEM POCTA WX BJIMSHHUS HA HSKOHO-
MUKY. IMEHHO OT YHHOBHHUKOB YacTO 3aBUCHUT OyAyllee KOMMEPUECKUX CTPYK-
Typ. DTO CO3AAET MUTATEIBHYIO CPEIy ISl KOPPYIILIHAHU.

Kpome »Toro, mpoucxoaurt crnaj MpPOU3BOJCTBA. BOJBIIMHCTBO KPYIHBIX
NPEANPUATHNA B MEPUOJ SKOHOMHUUECKOTO KPU3KCA BBIIUIA U3 HETO ¢ OOJIBIIUMHU
yOBITKAMH, @ MHOXKECTBO HEOOJIBIINX MPEANPUATHI MPOCTO HE CMOIJIO MPOTH-
BOCTOATh €MY. DTO MPUBEIO K MOBBIIIEHUIO YPOBHS 0€3pa0O0THIIHI.

CornacHo T€OpUH [UKIIMYECKOTO PA3BUTUA SKOHOMUKH KPU3HCHI SBJISIOTCS
HEOTHhEMJIEMOM W HEW30EKHOM COCTaBIAIONIEH MHpoBOro xoszsicrsa. Ilocie
JOCTUKEHUSI KPU3UCOM CBOEro MHUKAa OOBIUHO HAUMHAETCS aKTUBHBIA POCT HKO-
HOMUKHU. OCTaI0Ch TOJIBKO €ro 10K AaThCA.
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